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What || the reason for the poor re

sponse* An inqu.ry rnto the causes

..'.p to place the whole situation
n a clear light. Ihe queston must be
d M ussed from two pointa of view, i. e.,

¦enl prospects and possibilities
of thfl tra.l* and thfl account* of the
companies. While protita havo been
large, they havct not always b. en ll
caah. We know that the heavy com-

petition hns led to a gradual reduetion
in the cost to the buyer; a part of it
has been offset by the iraproved meth¬
ods of manufacture as well as manu-

facture and sale of large numbers. A
aamher af compaBloi have distributcd
fltech dlvideada. Ihe Keo Motor Com¬
pany has still $4,000,000 stock unissued
and held t'or div-.dend. The Chandler
company h.is $3.0,00,000 «tock unissued
to be used for dividend. The par value

I shares of some companies has
beea flsed arbitran'y, and not by the
amount paid by shareholders. The
Ifltcholl company'* shares, for instance,
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COMWODITB
NOTB.The purpose of this

column is to ffi t' the reader a

general view of comnwdity
prices. current and cotnpara-
th e, togcther with a digest of
the news whkh attends or in-
fluences their tluctuatlons.
I he treatment is necessaril}
selecti\ e.
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Stocks
Nen- v .'. Batarday, aagasl .">. 191"-

Total *s.es of stocks Saturday.
48,060 shares. ogaiaal I10JOO Prlday,
BO.900 ¦ week iito< .'.nd MSJMM a_ year (

K'rom January 1 to Saao, I'ii.l.ll.-
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Bonds_
N'ew York. Saturday, August 5. 1916.

Trading in bonds on tho Ne* York

Stock Exchange Saturday amounted t<»

10, against 9a)M9fi99 Friday.
D00 a week ago and $1,441,000 a

y. ut ago. From January 1 to date,
...1.0C0, Bgainit ***..',.'. I.V...OO0 in

itii.

U. S. Government Bonds.
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The Union Trust Company of New York SM baatd for aterm of
years the banking floor of thc Century Building adjoining ita Main Oftice

at 80 Broadway. Thc additional space is to be used by thc I rust Depart¬
ment of thc Company. but thc cntr.incc wil! bc through the Company s

own building.
The Growth of the Truat Department has been steady and consistent.
In forty out of thc fifty-one yean since the company began busines thc

aggregate amount of property held for personal trusts has *hown incmases.

and since 1900 this aggregate haa been more than tnpled.
The fact that the Company is now caring for property for the third
and fourth generations of those who onginally entrusted their property to

it clearly indicates satisfaction on ihe part of its clients.
Conference or correspondence concerning personal trusts of all kmds
is cordially invited.

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS - $8,500,000

Foreign
London, Aug. 5. Ther* wa* no »e»-

»ion of the Stock _xch*nge to-day.
Money loaned at I1*, per cenL Discount
rates-Short and three month billa.

i per cent.

New York
MiBBourl Pacllic Ralsea Wages. -The

salaries of 2i\000 employes of 'he His*
souri Paeific-Iron Mountain Railroad
have been raised an average of 6 per
cent, effeetive with the payment of
monthly salanes August 1. The in¬
crease appliea to flmploye*, mo«tly
clerks, stenographer*. e-c who have
been earning le»s than 1100 a month.
The wages of section hands also have

IBeod, and aection foremen
have received an increase of $5 a

month.

American Industrial Gro»th..The
Department of Commerce's report on

the census of manufactures ir. 1914
shows an increase of 2.7 per cent in

the rumber of eoTBStatioaa aad
per cent in the amount of capital la*

orith a decrease of 3.1 per cent

in the number of propnetcrs. The
value of pn red Ib the

Other Cities
Big f4>tton Mill DhrtdflflB-k.Pall

River. Mass. Aug. L.Dividend? total-

;Inc |7M ift been deelared bv
Ful River eottOB manufacturers for
the third quarter af rhe mill year.
a.-.-ording to announcement made to-

Th.s was almost double th*

amount paid for the second quarter
and equivalent to an annuai r3te of
ne-,r!y 11 r*r eaat The iacreaM was

due to extra eash dividends deelared
by some mills. one corporation havin?
flBBOaaead B 30 per cent dis-r.burion.
..nd to good busmes* conditions, which
have oaabled o'her corporation* to re-

cume quar'erlv paymentg.
DofltflB Copper*. -Boston. Aug I A

decided tendencv toward s-rength was

iOB :n local
copper to-day. The volume of tn

fht The close wa? dull and rirm
Aloluez, fiO; Copper Range, 57*%; Gran-

by, -"**»; 0!d Dominion. Ot.

Corporation Returns.
Chesapeake & Ohio.- JOBfl

$4.221.*24; increase, 1585,673; net.

taxefl, $2,582,707; lacroaoa, 11,
as.

Seahoard Air Line Railwav. Prelim-
income statement for thfl

¦hOWfl gr
ifl« of 12,713,478

v .¦ - taxea ara

v
- .t yoar ago, orhii

to 4 02 per eeal
preferred stock.

T nited Light and Railwaya,
ibflidtary rompar

T.ighf ar.d Railways
June 30, I

16,144.

and tax-

rharges and dividends on -he pre-
ferrc.r 41.270.i'ft9, flg

enrrpared with |1,0S1J
port of the I'nited Light an.i

...

ghowi ' -'. ekfl of gobi
companies owned araountir:.-

.n increase of v II fll the
OBfl year Other income wa*

M, and inrplui earning-
all charles »nd dividend' on the flrst

rom-

parci aitb 98fl 124 aa f Jaai

Dividends.
I it Brother* Corporation. K-

semi-annual dividend of 5 p*r cent, pay-
able August 19 to stock of rscord
August 11.

Initaxl Drug ( ompany.--Regular
quarterly div-di ad of 1 '-i P"r .*n- on

.-ond preferred stock, |
terab#r 1 to holderj of recxird Auguat
11,

Citizcn*' <r_* Company of In-iarupo-
i,,. :.- of I aet eaat, payabie

.r.bcr 27 to it-c* of
tember U.

* .

WOULD HAVE GERMANY
USE CR0PS 0F ENEMY

Von Reventlow lirges Contisca-
tion in Occupied Territory.

'¦'.¦,- I
pafl Zettung," Count von Re.,.
an Lxeha.ge Telegra;

itch from Amstcrdam, challcng. *

Gerjaaa government U> ¦

erops grown in occupied terntaii

<ame as if they were grown ia Gsi
.aan popula-

naing. he »_>? ei
difficu

..Ty. u te kkk
-<ion. alwii..

G raaaay and flrfljcl g.ves the

..X Qermemy't

er ag declanng "Aaaei
eriib.e tor _t-r_i«n>','

:ia.

THE CURBMARKET
Yesterday'* BBOai

resulted in a BBaaJ -nove-

ment among tka flflon
sut*. Bu*ine»* wa* extrerteN
and the list narrow. M

generally show..-:
Chevrolet gfl
Motor n kV
troleum, preferred ;rr.prov<-d a good
fraction Ii .:

l.NDt - UIAI tV
Sharet. ' L**»t.

\fctna Czflo* . q'*
| C 2! 21 23 23

.Kutler Chem 4 4 4 4
IN IS

.

i. 10*>» 10ft *0't
..-,1ft

.:> laa J .

''
*

H.y.y Saa * - - 45
95 4 9= 4 « 4 95 j

[otercon aub 1 I '3 II II
, .

K | . M
:.Vh Hr B4T, ,.11
.: 8',

2 4 2i 2 . 2 4

M
ft 3 2 3>h

'Ita*
61 61 *'

Mo Pae w
.

.
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33 33

6b 62
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War Crops

i
iaaafl *

I

tae flral

,-irea wai- .'

1,527.029
a* tl

erop n

....

as a oi
crop* m I -v"»:

10 1,11-.'.00(1 .
:
204,000 rt
I1JM 1,7.000
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,,wed< V.ft'i '""' H

SJ76 IN I ¦¦'. 120.BN
..11

l.-, :«4-. 80fl lt,l 18 .
-

The n8 'n"

.1 | ¦ - WBX

I


